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P.D. 8, Section B
Qtye Commontoealtf) of iiHa&sacfmgett*
Office of the Commissioner of Banks
150 Causeway Street, Boston
To the Honorable Senate and House of Representatives
of the Commonwealth of Massachusetts:
I have the honor of submitting to you herewith the annual report of the
Commissioner of Banks relating to Credit Unions, pursuant to the provi-
sions of General Laws, Chapter 167, Section 9.
The financial statements and miscellaneous statistical data incorporated





iv P.D. 8, Section B
CREDIT UNIONS
The statistical information provided in the following review and in supporting
schedules and composite statements, relates to the twelve-month period from July 1,
1964 to June 30, 1965, inclusive.
During the period ending June 30, 1965, seven new credit unions began business,
and nine entered into liquidation.
The following facts and figures present highlights of the composite financial
condition of the credit unions on June 30, 1965 and changes effective during the
previous twelve-month period.
Total Assets
On June 30, 1965 the 436 credit unions in operation had total assets of $31 1,599,538
which represents an increase of 133,471,410 or 12.03% over the figure of June 30,
1964.
Personal Loans
Personal loans to members which represent a major phase of the operations and
objectives of credit unions chartered by the Commonwealth, continued the upward
trend of prior years as the unsecured and partially secured classification rose ap-
proximately $11,131,367 to the present outstanding balance of $72,735,475 and
the secured group increased $7,158,154 to $60,320,508. Together these two classi-
fications comprise 42.70% of total assets at the present time.
Real Estate Loans
Holdings in real estate loans secured by first mortgages also continue to expand.
The present outstanding balance of $91,767,890 representing 29.45% of total assets
reflects an increase of $7,800,615 for the twelve-month period.
Investments in Bonds and Notes
Investments in bonds and notes, most of which are in U.S. Government obliga-
tions, decreased $333,484 during the year. The present book value of $22,357,726
or 7.17% of total assets continues to represent a substantial segment of these assets.
Other Investments
During the current twelve-month period, holdings in shares of co-operative banks
increased $2,523,006 to a present total of $17,078,651 and deposits in savings banks
and in savings departments of trust companies and national banks increased
$1,803,367 to an outstanding balance of $17,324,887. Investments in bank stocks
increased $1,722,233 to a total book figure of $7,436,346 during the same period.
Cash on Hand and Due from Depository Banks
Uninvested assets represented by cash on hand and balances due from depository
banks subject to check, decreased $338,428 during the year and the present com-
bined total of $9,093,565 equals 2.92% of total assets.
P.D. 8, Section B v
Shares and Deposits
Outstanding share capital increased $29,775,581 or 12.85% during the year to
a present balance of $261,512,525 which is held by 460,915 members. Deposits in-
cluding club accounts decreased $940,639 to a total of $5,707,635.
Capital Reserves
Reserves available for shrinkage and loss, as represented by the guaranty fund,
undivided earnings, and the reserve fund, increased $2,891,105 during the period
and the present combined total of $32,529,105 represents 10.45% of total assets.
Credit Unions which Commenced Business Between
July 1, 1964 and June 30, 1965
Date
vi P.D. 8, Section B
Legislation Enacted Relating to Credit Unions
Subniitted herewith is legislation effective on or after July 1, 1964 and legislation
signed by His Excellency the Governor but effective subsequent to June 30, 1965,
the date of this annual report. The latter is included for the purpose of complete
legislative reporting as of the time of the printing of this document.
Acts and Resolves of 1964
Chapter Amendments to: Description
115 (Resolve) Acts and Resolves of 1964 Authorizing the special commission
studying the laws relating to loans and
credit to file interim reports.
Relative to the organization of new
credit unions.
Including credit unions in the definition
of the word "bank" in the Uniform
Gifts to Minors Act.
258
324
G.L., c. 171, s. 2, 3, 30
G.L., c. 201A, s. 1
Acts and Resolves of 1965
Chapter






G.L., c. 171, s. 24, sub-
division (B), new par. 3B
Chapter 294 of the Acts
of 1961, section 1
G.L., c. 171, c. 31
Description
Authorizing conventional home im-
provement loans in credit unions.
Making the monies in The Central
Credit Union Fund eligible for insur-
ance by the Credit Union Share Insur-
ance Corporation.
Further regulating employee member-
ship in and contributions to the Credit
Union Employees Retirement Asso-
ciation, and increasing the amounts of
pensions payable thereunder.
Rules and Regulations
The Commissioner of Banks promulgated no rules and regulations relating to
credit unions during the period beginning July 1, 1964 and ending June 30, 1965.
viii P.D. 8, Section B
CENTRAL CREDIT UNION FUND, INC.
The aggregate assets of this corporation, which under the provisions of statute
(Chapter 216, Acts of 1932 as amended) is owned and administered by those
Massachusetts credit unions who voluntarily become members, amounted to
$1,730,943.53 at the close of business on June 30, 1965. The capital of the corpora-
tion is derived from the sale of shares to its members, and together with undis-
tributed earnings, it provides a reserve fund which is available to the member
credit unions through the medium of secured or unsecured loans, for temporary
liquidity requirements. Under the statutes, the corporation may also borrow for
the purpose of augmenting the reserve fund.
A detailed statement of condition of this corporation appears elsewhere in this
report.
CREDIT UNION EMPLOYEES RETIREMENT ASSOCIATION
The Credit Union Employees Retirement Association was created under Chap-
ter 509 of the Acts of 1948 as amended by Chapter 121 of the Acts of 1954 which
is included in General Laws, Chapter 171, Section 31, for the purpose of providing
pensions for eligible employees of participating credit unions, the Massachusetts
CUNA Association, Inc., the Credit Union League of Massachusetts, Inc., and the
Central Credit Union Fund, Inc., who retire on account of age or disability.
As of the present report, there are thirty-two member credit unions plus one
association and one corporation.
MASSACHUSETTS CREDIT UNION SHARE INSURANCE
CORPORATION
This corporation was credited by Chapter 294 of the Acts of 1961, for the purpose
of insuring shares and deposits of state-chartered credit unions which become mem-
bers of the corporation.
There are one hundred and seventy-four member credit unions.
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INDEX TO THE ANNUAL REPORTS
(Alphabetically by Name)
CREDIT UNIONS
P.D. 8, Section B
P.D. 8, Section B





Kendall Mills Credit Union .
Labor Circle Credit Union
Lafayette Credit Union .




Lawrence Firefighters Credit Union
Lawrence Modern Credit Union
Lawrence Postal Employees Credit Union
Lawrence Teachers Credit Union
L. B. Evans Employees Credit Union
Leominster Credit Union
Leon E. Abbott Post No. 57 (3) Credit Union
Liberal Credit Union
Liberty Credit Union
Lodding Employees Credit Union
Longwood Credit Union
Lord Beaconsfield Credit Union
Lowell Credit Union
Lowell Electric Light Employees Credit Union
Lowell EMSR Credit Union .
Lowell Firemens Club Credit Union
Lowell Postal Employees Credit Union
Lowell Rendering Employees Credit Union
Luso-American Credit Union .
Lynn Credit Union
Lynn Municipal Employees Credit Union
Lynn Police Credit Union
Lynn Postal District Employees Credit Union
Lynn Teachers Credit Union .
Maccabean Pythian Credit Union .
Maccabee Credit Union
Madison Credit Union .
Maiden City Employees Credit Union
Maiden G. & E. Employees Credit UnionM and N Employees Credit Union .
Mansfield Credit Union .
Marblehead Credit Union
Marconi Credit Union .
Marillac Credit Union
Marquette Credit Union
Marrud Employees Credit Union
Mascot Credit Union, The
Massachusetts Mutual Employees Credit Union
Maynard Consumers Credit UnionM B CO Credit Union .
Medford Municipal Employees Credit Union
Medway Credit Union .M E E C Employees Credit Union
Melco Credit Union
Memorial Credit Union .
Merchemco Credit Union
Middlesex Carmens Credit Union
Milford Credit Union
Millbury Credit Union .
Mitre Employees Credit Union
Mohliver Credit Union .
Monarch Credit Union .
Monsanto Plastics Credit Union
Moreland Credit Union .
Morgan Employees Credit Union
Morgan Memorial Credit Union
Mortons Employees Credit Union
Moulded Plastics Credit Union
MTA Employees Credit Union
Mystic Credit Union
Nablanko Credit Union .
Nashoba Credit Union .
Navy Building Credit Union .
Navy Yard Employees Credit Union
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NAMES OF PRESIDENT, TREASURER,
INCORPORATION DATE AND BUSINESS LOCATION
AS OF JUNE 30, 1965
10 P.D. 8, Section B
ACTON
*T. I. C. Employees Credit Union
Technology Instrument Corporation
531 Main Street








Acushnet Process Employees Credit
Union
Acushnet Process Sales Company
Slocum Street








*Amesbury Franco-American Credit Union
32 Friend Street






























American Reenforced Paper Company
55 Starkey Avenue








*Loddlng Employees Credit Union
Sword Street











Incorporated August 1, 1934








The Barre Wool Combing Company, Ltd.
Vernon Avenue








*Mitre Employees Credit Union
Route 62
Gaither Building
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BEVERLY
Beverly Investment Credit Union
200 East Lothrop Street







Beverly Municipal Credit Union
234 Cabot Street





























AFL-CIO Postal Clerks Credit Union
South Postal Annex









1344 Hyde Park Avenue
(Hyde Park District)









New England Deaconess Hospital
185 Pilgrim Road







American Chapels Credit Union
5 Winthrop Square
















*B. C. G. Employees Credit Union










*BLH Employees Credit Union
The Boston Lying-in Hospital
221 Longwood Avenue





Total Assets $234,956 60
*Blue Hill Credit Union
1151 Blue Hill Avenue
(Dorchester District)





Total Assets .$10,967,752 77
Borisaver Credit Union
1050 Blue Hill Avenue
(Dorchester District)








12 P.D. 8, Section B
BOSTON











Boston & Albany Employees Credit Union
Room 223
South Station


















Boston Arbeiter Ring Credit Union
7 Beach Street







Boston Edison Employees Credit Union
1165 Massachusetts Avenue







*Boston Firefighters Credit Union
80 Boylston Street







Boston Globe Employees Credit Union
135 Morrissey Boulevard
(Dorchester District)








Boston I. R. A. Employees Credit Union
Boston Internal Revenue Agents
55 Tremont Street
Room 309







Boston Post Office Employees Credit Union
Room 226A
Federal Building







*Boston Progressive Credit Union
1079 Tremont Street
(Roxbury District)







Boston Railway Mail Employees Credit Union
Room 949
Federal Building





Total Assets $187,421 37
Boston Shell Credit Union
Shell Oil Company
441 Stuart Street


















*Boston University Employees Credit Union
226 Bay State Road




A. A. Fields, Jr.
Treasurer
$767,536 36
P.D. 8, Section B 13
Boston USCSC Employees Credit Union
First U. S. Civil Service Commission
1003 Post Office and Courthouse Building










Total Assets $91,598 04
Filene Credit Union
426 Washington Street








Firemen's Fund Insurance Company
100 Boylston Street





Total Assets 2,248 27
Forty Associates Credit Union
25 Elm Hill Park
(Roxbury District)





Total Assets 3,847 94
Freedom House Credit Union
14 Crawford Street
(Roxbury District)







*The Friendship Credit Union
1258 Blue Hill Avenue
(Dorchester District)



























1345 Blue Hill Avenue
(Mattapan District)
















*Greyhound Employees Credit Union
571 East First Street
(South Boston District)
Incorporated October 11, 1961
J. B. Brown
President
E. H. Budlong, Jr.
Treasurer
Total Assets 5,407 11
Gulf Boston Credit Union
Room 522
31 St. James Avenue







Harbor Village Credit Union
375 Old Colony Avenue
(South Boston District)


















P.D. 8, Section B 15
Harold Credit Union
16 P.D. 8, Section B
BOSTON
P.D. 8, Section B 17
Overland Credit Union
S. S. Pierce Company
133 Brookline Avenue

















Pressers Union Local 12 ILGWU Credit Union
33 Harrison Avenue







Produce Terminal Credit Union
Room 243
Boston Market Terminal Building

















Railway Express Agency, Incorporated
710 Atlantic Avenue







R L D A Credit Union
333 Washington Street
Room 330







Roxbury Independent Credit Union
1115 Blue Hill Avenue
(Dorchester District)

















Security Employees Credit Union
Social Security Administration
120 Boylston Street







Social Service Credit Union
39 North Bennet Street
Incorporated August 19, 1921






Square Deal Credit Union
1050 Blue Hill Avenue
(Dorchester District)







State Employees Credit Union
115 State House







T & H Employees Credit Union
892 River Street
(Hyde Park District)








18 P.D. 8, Section B
BOSTON
Telephone Workers Credit Union
50 Oliver Street
Incorporated March 3, 1917
R. S. Webster, Jr. E. J. Simonian
President Treasurer
Total Assets .... $7,464,622
P.D. 8, Section B 19
BRIDGEWATER
20 P.D. 8, Section B
BROOKLINE
*Brookline Municipal Credit Union
334 Washington Street
















Bay State Credit Union
759 Massachusetts Avenue







Cambridge Portuguese Credit Union
1348 Cambridge Street







Cambridge Utilities Employees Credit
Union
719 Massachusetts Avenue
















*C T C Credit Union
445 Concord Avenue








Dewey & Almy Chemical Company
62 Whittemore Avenue
















Harvard University Employees Credit
Union
Grays Hall







In miln Credit Union
1348 Cambridge Street







M B CO Credit Union
Macalaster Blcknell Company
243 Broadway
Incorporated October 14, 1954







Simplex Wire & Cable Company
79 Sidney Street
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*Woven Hose Employees Credit Union
Boston Woven Hose & Rubber Company
29 Hampshire Street

















Plymouth Rubber Credit Union
Revere Street


















American Independent Credit Union
113 Hawthorne Street
















Benjamin Franklin Credit Union
86 Washington Avenue

































































































































Chicopee Teachers Credit Union
High School
Front Street

















F. W. Sickles Employees Credit Union
165 Front Street




J. B. FitzGerald, Jr.
Treasurer
. $677,224 28
Polish National Credit Union
228 Exchange Street







Spalding Employees Credit Union
A. G. Spalding & Brothers, Incorporated
Meadow Street








P.D. 8, Section B 23
Springfield Rendering Employees Credit
Union
2 Plainfield Street


























Colonial Press Credit Union
1 Green Street




















Babco Employees Credit Union
28 Water Street







Essex Agricultural Credit Union
Essex County Agricultural School
Maple Street








Hersey Employees Credit Union
250 Elm Street







*Rust Craft Credit Union
Rust Craft Park







Westlnghouse Employees Credit Union
78 Hyde Park Street








Hayward-Schuster Employees Credit Union
Main Street
(East Douglas District)


















24 P.D. 8, Section B
EVERETT
Carmote Employees Credit Union
376 Third Street














Total Assets $956,566 23
Everett Police Credit Union
371 Broadway







Garden Street Credit Union
44 Garden Street















Total Assets $994,464 59
Octane Credit Union
Colonial Beacon Oil Company
30 Beacham Street

















Corky Row Credit Union
332 Second Street







Fall River Boys Club Credit Union
151 Pocasset Street
Incorporated July 12, 1934






*Fall River Municipal Employees Credit
Union
198 Bank Street







Fall River Postal Employees Credit Union
Main Post Office





Total Assets $272,847 40
*Kavodian Credit Union
130 South Main Street
Hudner Building
Room 2





Total Assets $84,724 09
St. Anne's Credit Union
286 Oliver Street


















P.D. 8, Section B 25
Crobank Credit Union
Crocker Burbank & Company, Association
545 Westminster Street


























Fltchburg & Leominster Street Railway
R 1427 Water Street







*Fitchburg I-C Credit Union
20 Blossom Street







*Fitchburg Postal Employees Credit Union
Post Office Building
Wallace Avenue



























Simonds Employees Credit Union
Simonds Saw & Steel Company
Intervale Road


























D. M. C. Credit Union
Dennison Manufacturing Company
300 Howard Street








490 Old Connecticut Path
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FRAMINGHAM
Framingham UAW Credit Union
32 South Street







Independent Hebrew Credit Union
Coolidge Street



















Gardner Franco-American Credit Union
229 Parker Street







Gardner Polish-American Credit Union
322 Pleasant Street


























Gloucester Fire Department Credit Union
8 School Street





Total Assets 3,120 87























*G. T. & D. Credit Union
Greenfield Tap & Die Corporation
Sanderson Street
Incorporated April 5, 1930
L. W. Edes Jessie B. Cullen
President Treasurer
Total Assets $316,351 04
Treasure Credit Union
Rogers, Lunt & Bowlen
298 Federal Street



















Total Assets $84,599 07
*Nashoba Credit Union
Main Street

















Haverhill Fire Department Credit Union
131 Water Street







*Haverhlll Italian American Credit Union
20 Washington Street







Haverhill Police Department Credit Union
3 Court Street







Haverhill Postal Employees Credit Union
Post Office
Washington Square







Haverhill Teachers Credit Union
Haverhill High School
Corner Summer and Main Streets







M E E C Employees Credit Union
161 Water Street

















Holyoke Municipal Employees Credit Union
206 Maple Street






*Holyoke Postal Credit Union
Post Office Building
650 Dwight Street







*Holyoke Teachers Credit Union
98 Suffolk Street





Total Assets $28,634 86
*Nablanko Credit Union
National Blank Book Company
Water Street








28 P.D. 8, Section B
HOLYOKE
Prentiss Wire Credit Union
161 Lower Westfleld Road







*Tecnlfax Employees Credit Union
195 Appleton Street









245 South Main Street








Lapointe Employees Credit Union
Lapointe Machine Tool Company
34 Tower Street









Lawrence Gas & Electric Company
370 Essex Street








Eastern Massachusetts Street Railway
Company
421 Merrimack Street
















Lawrence Firefighters Credit Union
80 Lowell Street







Lawrence Modern Credit Union
90 Broadway







Lawrence Postal Employees Credit Union
50 Broadway







Lawrence Teachers Credit Union
Lawrence High School

















tJune 30, 1964 figure used.
P.D. 8, Section B
Prospect Hill Presbyterian Credit Union
98 East Haverhill Street
30 P.D. 8, Section B
LYNN
P.D. 8, Section B 31
Cosmopolitan Credit Union
185 Salem Street












*High Carbon Credit Union
New England High Carbon Wire Company
50 Howe Avenue





Total Assets $269,268 39
*Millbury Credit Union
50 Main Street







Worcester Teachers Credit Union
6 Church Street








*Needham School Employees Credit Union
Needham High School
Webster Street








Aerovox Employees Credit Union
Aerovox Corporation
740 Belleville Avenue













Barbara M. W. Silva
Treasurer
$717,841 24
Continental Employees Credit Union
Continental Screw Company
459 Mt. Pleasant Street







New Bedford Gas & Edison Light Company
Employees Credit Union
271 South Water Street







New Bedford Municipal Employees Credit
Union
868 Pleasant Street







New Bedford Postal Employees Credit
Union
695 Pleasant Street







Press Radio Credit Union
The Standard-Times
Pleasant and Market Streets
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Revere Copper & Brass Employees Credit
Union
24 North Front Street







*St. Anne Credit Union
43 Rodney French Boulevard


















Union Street Railway Company
145 Middle Street


















Towle Employees Credit Union
Towle Manufacturing Company
260 Merrimac Street









Easinco Employees Credit Union
Eastern Industries, Incorporated
15 Riverdale Avenue







Newton Municipal Credit Union
City Hall
1000 Commonwealth Avenue





Total Assets i,779 01
Newton Teachers Credit Union
40 Elm Road
(Newtonville District)





Total Assets $28,301 98
Royal Credit Union
Knights of Columbus Hall
Southgate Park





Total Assets $1,164 03
NORTH ADAMS
*Hoosac Employees Credit Union
Hoosac Mills Corporation
234 Union Street







*Sprague Electric Credit Union
87 Marshall Street





Total Assets 2,265,645 34
NORTHBRIDGE
*K B Credit Union
Kupfer Brothers Company
Riverdale Street







34 P.D. 8, Section B
NORTHBRIDGE












Fernandes Employees Credit Union
Fernandes Super Markets, Inc.
South Worcester Street








*M and N Employees Credit Union
65 Nahatan Street







*Marrud Employees Credit Union
1450 Boston Providence Turnpike







Neponset Valley Postal Employees
Credit Union
Room 204, Post Office Building







Norwood School Employees Credit Union
Administration Building
Corner Walpole and Elliot Streets



















17 East Main Street








Elco Club Credit Union
Central Massachusetts Electric Company
465 North Main Street







General Package Credit Union
Diamond National Corp.
Church Street







*Wick-Spring Employees Credit Union
Springfield Road
Incorporated December 31, 1937







*A. C. Lawrence Employees Credit Union
10-18 Sawyer Street
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Hellenic Credit Union
116 Main Street
36 P.D. 8, Section B
QUINCY
P.D. 8, Section B 37
Sylvanla Employees Credit Union
211 Washington Street



















50 South Main Street








Samson Cordage Employees Credit Union
Phoenix Street








Somerset Community Credit Union
1166 County Street








Bowker Employees Credit Union
37 Medford Street

















The Porter Employees Credit Union
74 Foley Street







Swift Employees Credit Union
7 Medford Street





























38 P.D. 8, Section B
SPRINGFIELD
American Bosch Credit Union
3664 Main Street
P.D. 8, Section B 39
Railway Express Credit Union
31 Liberty Street








Standard Electric Time Company
89 Logan Street













E. E. Beck, Jr.
Treasurer
$28,842 48
Springfield Armory Credit Union
Federal Court
















Springfield FCA Employees Credit Union
Farm Credit Administration
310 State Street







Springfield Franco-American Credit Union
162 Broadway







Springfield, Mass. Municipal Employees
Credit Union
158 Broadway







Springfield, Mass. Post Office Employees
Credit Union
436 Dwight Street







Springfield Street Railway Employees
Credit Union
2766 Main Street







Springfield Teachers Credit Union
High School of Commerce
427 State Street
















Western Massachusetts Telephone Workers
Credit Union
295 Worthington Street
Incorporated July 20, 1922







Leon E. Abbott Post No. 57 (3) Credit
Union
89 Burrill Street








40 P.D. 8, Section B
TAUNTON
Adams Post Credit Union
21 Hodges Avenue
P.D. 8, Section B 41
WATERTOWN
42 P.D. 8, Section B
WEYMOUTH
*Stetson Shoe Employees Credit Union
541 Main Street
(South Weymouth District)







































Atlantic Gelatin Credit Union
Hill Street

















*C & K Employees Credit Union
93 Grand Street







Central Massachusetts Telephone Workers
Credit Union
15 Chestnut Street








Parker Wire Goods Company, et al
149 Washington Street







John Bath Employees Credit Union
10 Mann Street








Johnson Steel & Wire Company,
Incorporated
53 Wiser Avenue







Morgan Employees Credit Union
15 Belmont Street







Moulded Plastics Credit Union
10 Plastics Street








P.D. 8, Section B 43
Norton Credit Union
Norton Company
1 New Bond Street




G. S. Williams, Jr.
Treasurer
$544,034 46
*Rockwood Sprinkler Employees Credit
Union
38 Harlow Street







South Works Credit Union
American Steel & Wire Company
800 Millbury Street







U.S.E. — Worcester Credit Union
United States Envelope Company
Logan Division
75 Grove Street







Washburn Employees Credit Union
Washburn Company
28 Union Street







Worcester Fire Department Credit Union
Room 226
4 Walnut Street







Worcester Gas Light Employees Credit
Union
25 Qulnsigamond Avenue







Worcester Police Department Credit
Union
5 Waldo Street







Worcester Postal Credit Union
Main Post Office







Worcester Public Works Credit Union
20 East Worcester Street







Worcester Thompson Credit Union
115 Stafford Street







Worcester Wire Works Employees Credit
Union
70 James Street
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Maiden City Employees .
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C L U .
Diamond Match Employees
Embeco ....




























Leon E. Abbott Post
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CENTRAL CREDIT UNION FUND, INC.
462 Boylston Street, Boston
Incorporated May 12, 1932
Elliot G. Wellington, President
Began business August 10, 1932
Chester A. Caron, Treasurer and Clerk of Corporation
William Kavaney, Vice President
Board of Directors: Linus Allain, Francis X. Brown, Jane M. Cheney, Joseph L. Coburn, Bernard T. Dembro,
Benjamin Hirsch, Robert F. King, Alfred A. LaRiviere, Roy G. Mansur, Delmar A. Moorehouse,
J. Roger Morin, Jacob W. Mover, Earlon L. Rich, Mario G. Scanzio, Paul C. Theilig,





and fully guaranteed .
Bonds....
Bank stocks
Shares in credit unions .































CREDIT UNION EMPLOYEES RETIREMENT ASSOCIATION
462 Boylston Street, Boston
Organized October 10, 1955.
Alfred A. LaRiviere, President
Chester A. Caron, Treasurer
Charles M. Healey, Jr., Vice President
Paul C. Theilig, Secretary
Trustees: Chester A. Caron, Aaron Coburn, Joseph L. Coburn, Edward J. Fallon, Christopher Gambon,
Charles M. Healey, Jr., Robert G. Henderson, William Kavaney, Alfred A. LaRiviere, Theodore T. Mattus,
Delmar A. Moorehouse, Maston Nelson, William Olson, John Svagzdys, Paul C. Theilig.
RECONCILEMENT OF CASH ON HAND AS OF JUNE 30, 1965






Premiums paid to John Hancock Insurance Company
Policy surrenders paid .....
Treasurer's expense .....
Refund of overpayment .....
Other expense ......
$ 2,069
78 P.D. 8, Section B
MASSACHUSETTS CREDIT UNION SHARE INSURANCE CORPORATION
Seven Hills Plaza, Worcester
Incorporated June 26, 1961.
Albert A. LaRiviere, President
Joseph V. Forti, Vice President
William Kavaney, Treasurer
John Svagzdys, Clerk of Corporation
Chester A. Caron, Field Representative
Board of Directors: Linus Allain, Louis Cashman, Carl Dentler, Arthur J. Deslauriers, Charles E. Driscoll,
Richard N. Kenary, Valmore Tetreault, Paul C. Theilig, Roland Tuck, G. Allison Wells.
STATEMENT OF CONDITION
Assets

